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Item 8.01 Other Events

On November 5, 2019, TransAct Technologies Incorporated (the “Company”) announced that the Company has identified control deficiencies that
management has determined to represent material weaknesses in the Company’s internal control over financial reporting (“ICFR”) as of December 31, 2018
(the “Reporting Date”). As a result, management reconsidered its original conclusion regarding the effectiveness of its ICFR as of the Reporting Date and has
determined that the Company did not, as of such date, design and maintain effective internal controls over certain aspects of its information technology,
including related access and segregation of duties, and controls over key spreadsheets. This reassessment and conclusion was reached following an inspection
relating to the audit by PricewaterhouseCoopers LLP (“PwC”), the independent registered public accounting firm of the Company, of the Company’s
December 31, 2018 consolidated financial statements and ICFR as of that date, as reported in the Company’s 2018 Annual Report on Form 10-K filed with
the Securities and Exchange Commission (the “2018 Form 10-K”), and a related PwC internal review.

As a result, Management’s Report on Internal Control Over Financial Reporting included in Item 9A of the 2018 Form 10-K, and PwC’s opinion relating to
the effectiveness of the Company’s ICFR as of December 31, 2018 included in the 2018 Form 10-K, should no longer be relied upon.

To address the material weaknesses in ICFR described above, the Company is developing a remediation plan and is currently implementing certain changes
with respect to identified control deficiencies.

To the knowledge of the Company’s principal executive officer and principal financial officer, the material weaknesses in ICFR did not result in a material
misstatement of any of the Company’s previously issued financial statements. Additionally, PwC has not withdrawn its opinion on the Company’s
consolidated financial statements included in the 2018 Form 10-K.

The Company plans to amend its 2018 Form 10-K to reflect the conclusion by management that there were material weaknesses in ICFR and that the
Company’s disclosure controls and procedures were not effective as of the end of the periods covered by this report. The Company expects to receive an
amended report on the Company’s ICFR from PwC for inclusion in the amendment to the 2018 Form 10-K.

Forward-Looking Statements

Certain statements contained in this report include forward-looking statements. Forward-looking statements generally can be identified by the use of forward-
looking terminology, such as “may”, “will”, “expect”, “plan”, “intend”, “estimate”, “anticipate”, “believe”, or “continue”, or the negative thereof, or other
similar words. These forward-looking statements involve risks and uncertainties, as well as assumptions that, if they do not fully materialize or prove
incorrect, could cause the Company’s results to differ materially from those expressed or implied by such forward-looking statements. Additional
information regarding these and other risks that may impact the Company’s business are set forth in the 2018 Form 10-K and other reports filed by the
Company with the Securities and Exchange Commission. All forward-looking statements contained in this report are based on information available as of the

date hereof, and the Company assumes no obligation to update these forward-looking statements, except as required by applicable law.
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