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Item 5. Other Events and Required FD Disclosure

Oon March 9, 2004, Advance Capital Partners, L.P. and Advance Capital Offshore
Partners, L.P. (collectively, "Advance"), the holders of all of the outstanding
shares of TransAct Technologies Incorporated's Series B Preferred Stock,
transferred all such shares to certain parties, none of which acquired in excess
of 50% of such shares. Under Section 6C of the Company's Certificate of
Designation governing the Series B Preferred Stock, this transfer eliminated the
right of the holders of the Series B Preferred Stock to vote separately as a
class for the election of a single director to the Company's Board of Directors.
The transfer also established a procedure for the resignation of the director,
Jeffrey T. Leeds, who had previously been separately elected by the former
holders of the Series B Preferred Stock. Mr. Leeds today tendered his
resignation in accordance with such Section 6C. The resignation will be
effective tomorrow, March 24, 2004.
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