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Item 5. Other Event

On March 31, 1997, Tridex Corporation ("Tridex") effected the
previously announced pro rata distribution to its shareholders of record of
5,400,000 shares, or approximately 80.3%, of the outstanding common stock of
TransAct Technologies Incorporated ("TransAct") held by Tridex. As a result,
effective April 1, 1997, TransAct is no longer a subsidiary of Tridex.
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